-\__""' L.

BULLETIN OF THE ROTARY CLUB OF CHANDIGARH I\/IIDTOWN R.I. DISTRICT 3080 &= .
.. PR e ianat T

—

- = Sl nbler
R.l. President

District Governor President Secretary Editor
Wilfrid J. Wilkinson Shaju Peter Sandeep Sandhu Atul Grover Col AJS Gill
Progl’amme: - Friday, Dec. 07, 2007 Vol. XXXIlI Nos. 23 Dec. 05, 2007

COMMUNITY OPHTHALMOLOGY

Guest Speaker : Dr. S. Sood, Professor & HOD Ophthalmology, GMCH, Chandigarh
Acknowledgement of Doctors, Medical & Paramedical Staff of GMCH for their support for the Eye Camp

Venue: - Hotel President, Sector 26, Chandigarh Time: - 6.30 PM

RECENT DEVELOPMENT IN BANKING -

GLOBAL PERSPECTIVE

The Guest Speaker, Dr. J. Sadakkadulla was introduced by
Rtn. Gurdip Deep. Dr. Sadakkadulla is a Ph.D in Economics
with, MS (Management) degree from Arthur D. Little
School of Management, Boston, Massachusetts, USA. He
also holds a Masters in Agriculture Sciences from Pusa
Institute, New Delhi. He is currently Regional Director, RBI,
Chandigarh, in charge of States of Punjab, Haryana,
Himachal Pradesh and Union Territory of Chandigarh. Prior
to this, he was on an overseas
assignment with UAE Central Bank's
Emirates Institute for Banking &
Financial Studies, Sharjah, as Senior
Faculty and Head, Banking Diploma
Department. His experience in policy,
operational and training areas of the
Central bank spans over 25 years.

Dr. Sadakkadulla expressed his delight
on talking to Rotarians because many
years back he had been an active
Rotaract!

He said India has emerged as one of the fastest-growing
economies on the globe, and by 2035 India shall be the third
largest economic power in the world, after USA and China.
That would take India ahead of Japan. The Liberalization
route started in 1991, was initiated by Dr. Manmohan Singh.

Banks have now been operating in an environment of
significant change, and to a large extent, shown an ability to
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Dr. Sadakkadulla

transform themselves to keep up with the changing
environment, and play a major role in shaping the policies &
standards that help to ensure global financial stability. Dr.
Sadakkadulla said that India has adopted a policy of LPG. No,
not Liquified Petroleum Gas - but Liberalization,
Privatization & Globalization.

Level of inflation will be under control if the country is
financially independent. Increase in national income
controls inflation. There was a time when India was hand to
mouth in respect of foreign reserves.
Foreign travel was allowed with only $
500. But now there is a drastic change
with the world wide economic
development. Gone are the times of
Harshad Mehta. Now money is
secured in the banks through mutual
funds and professional fund
management in the stock market.

Globalisation is accompanied by
governmental deregulation, financial
innovation and automation. In addition,
progress in technology has enabled
financial firms to extend their activities beyond narrow local
or national boundaries and to increase their market share by
providing competitive products to wider markets at a lower
price. Deregulation has also allowed banks to seek new
business in much wider fields of activity such as in insurance,
loan, private equity etc. One of the main concentrations of
banks is to improve their customer services.

Dr. Sadakkadulla cited an example of husband handing over
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his salary to his wife, who keeps the funds under control,
which probably the husband may not be able to do because
he is prone to be spendthrift. RBI's role is like wife to the
Government & economy. A country which has per capita
income of less than $ 2 per day is considered poor. India has
arisen above this level. But still 20% of India's population is
below poverty line who cannot be ignored as banks have
specific role in country's growth. Banking is going to door
steps. Himachal Pradesh is the first state where all families
have bank accounts. In few years every family in India shall
have bank accounts to ensure rural development and to
remove the farmers from the clutches of money lenders.

Dr. Sadakkadulla said internet banking is like click bank.
People still want face to face functions. Time may soon
come when people would be more dependant on internet
or mobile banking. One may not have banks but banking
would always be there as a continous process. Banking is
trust based.

Dr. Sadakkadulla also spoke about Fixed Exchange rate. If
India were to maintain a fixed exchange rate, the RBI would
need to constantly undertake open market operations.
More flexible, but fixed exchange rate policy, gives the RBI
enough room to maneuver full capital account
convertibility, depending upon the domestic and global
scenario.

Dr. Sadakkadulla said Foreign Direct Investment (FDI) in the
financial sector is also very important. Competition from
foreign firms forces local banks to reassess their lending
practices. The result has often been better risk
management and more diversified lending portfolios, and
hence safer banks.

Before ending the proceedings, President Sandeep Sandhu
informed the Guest Speaker about our Micro Loan projects
with a corpus of Rs 10 lac and that more funds are expected
in this account from a Rotary club in Italy. Formal vote of
thanks was proposed by Rtn. RTPS Tulsi who thanked Dr.
Sadakkadulla on behalf of all Rotarians for a very
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informative, captivating and mind boggling talk. Such a talk
by a senior banker in a Rotary meeting is very welcome
because it contributes to the necessary dialogue between
Rotarians and the bankers. And it helps us keep our eyes
open to new developments in the banking institutions.

Rtn. Dr. Shashi Jain, accompanied by her grand daughter,
Aanya, not only received her bithhday gift from the Guest
Speaker, Dr. Sadakkadulla, but also bagged the punctuality
award!
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Rtn. R.T.RS. Tulsi presents the memento to Dr. J. Sadakkadulla

Announcments by President

President Sandeep Sandhu, while appreciating the
presentation on Rotary Foundation by PDG Yash Das in the
club meeting last week, appealed to all members for $ 100
per Rotarian, as per the prescribed target. This was instantly
seconded by DG Shaju Peter !

President Sandhu said that some of us have given the quotes
for the Souvenor for the Distt. Conference but let us all do
it. He said DG Shaju would even accept Rs. 1000 in cash to
simplify the matter, for which Shaju is carrying the receipt
book with him ! To make it more simpler you need not
search for the quote. This would be done by the DG's team.

The GSE Team would be going to Italy in March 2008. We
have to select a candidate to live upto our reputation of
sending a GSE team member, sponsored by our club, since
last many years ! An advertisement has been given in the
newspapers. However, if any Rotarian has some one in mind
he/she may give the name of the candidate to Director
International Service, Rtn. Arjan Singh.

HITECH INDUSTRIES LIMITED

(An IS0 9001 Company)

Hitech]
G
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Medical & Industrial Oxygen, Nitrogen,
Zero Air, Argon, Liquid Nitrogen
and Gas Mixtures.
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345316, Industrial Area, Phase [X, Mohall, Punjab 160062

Ted : D72 22022, 2212124, Fax : T2 ZZII6GE
Mshile : DAT24-97200 , 08154-07100

Email: marketingfihitechindusiries org, hightechiisanchametin

CLUBELECTIONSRY 2008-09

The Board of Directors' in the meeting held on December
03, 2007, has decided to call nominations from members of
the Club for the office bearers for the Rotary year 2008-09
and for President for 2009-10.

Section 5, Article 1 of the Bye-Laws of Rotary Club of
Chandigarh Midtown refers:

a)  President 2009-10 : Minimum 2 years on the Board of
Directors at the time of assuming office.

b)  Vice-President, Secretary and Treasurer : Should have
been on the Board of Directors for one year at the
time of assuming office.

c) Four Directors, Jt. Secretary and Sergeat-at-Arms :
Should have been member of the Club for atleast 12
months at the time of election.

d) The candidates for all the above posts should have
maintained a minimum attendance of 65% in the 12
months preceding the elections.

Secretary Rtn. Atul Grover will receive nominations for the
above mentioned posts till 8 p.m. on Friday, December 14,
2007.

Withdrawals, if any, will be accepted by the Secretary till 7
p.m. on Friday, December 21, 2007.

Elections, if a necessary, will be held on Friday, December
28,2007.

Nomination forms are available with our Office Secy., Mr.
V.P Sharma.

Virus attacks camera

Not only computers but mobile phones & cameras are also
prone to virus attacks. Photos clicked with the club's digital
camera in the last meeting were attacked with trojan virus !
Technology or 'TakeNoLogi-c', computer experts could
explain this better.
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LALOO vs BILL GATES

(No Prizes for guessing who got the better of whom!!!)

Laloo Prasad sent his Bio Data - to apply for a post in
Microsoft Corporation, USA. A few days later he got this
reply:

Dear Mr. Laloo Prasad,

You do not meet our requirements. Please do not send any
further correspondence. No phone call shall be
entertained.

Thanks - Bill Gates.

Laloo prasad jumped with joy on receiving this reply. He
arranged a press conference:

"Bhaiyon aur Behno, aap ko jaan kar khushi hogee ki hum ko
Amereeca mein naukri mil gayee hai." Everyone was
delighted. Laloo Prasad continued...... "Ab hum aap sab ko
apnaa appointment Letter padkar sunaongaa. Par letter
angreeze main hai - isliyen saath-saath Hindi main translate
bhee karoonga.

Dear Mr. Laloo Prasad ----- Pyare Laloo Prasad bhaiyya
You do not meet ----- aap to miltay hee naheen ho
our requirements ----- humko to zaroorat hai
Please do not send any furthur correspondance ----- ab
Letter vetter bhejne ka kaouno zaroorat nahee.

BIRTHDAY GREETINGS

Dec. 08
PP Rtn. R.S. Chandgothia Dec. 10
Rtn. Kanwarjit S. Ghuman Dec. 11

PUNCTUALITY DRAW

Won by Rtn. Dr. (Mrs.) Shashi Jain

No phone call ----- phoonwa ka bhee zaroorat nahee hai
shall be entertained ----- bahut khaatir kee jayegi.
Thanks ----- aapkaa bahut bahut dhanyavad .

Bill Gates. ---- Tohar Bilva.

CONGRALUTIONS

Our heartiest congratulations to R'ann Urmil & Rtn. R.K.
Luther for becoming dada-dadi for the second time.
AARNAYV was born on November 1, 2007. Akshat, the
eldest one became the youngest PHF when he was born
little over ayear ago.

Vice President Rtn. R.K. Luther donated a sum of Rs. 1100/-
for Club Projects.

Get Well Soon

Rtn. Dr. Inder Mohan had undergone By-Pass Surgery at
Apollo Hospital, Now Delhi on 3rd of November, 2007 and
was recently discharged and is on his way to recovery at his
residence. We all wish him avery speedy recovery.

Rtn. Rajesh Vaidya recently fractured his foot, for which his
leg is plastered over the ankle level, making him immobile
for his business schedules and Rotary commitments. We all
wish himavery speedy recovery.

WEDDING ANNIVERSARY GREETINGS

R'ann Suman & Rtn. Vijay Kumar Gupta Dec. 07
R'ann Sushobhita & PP Rtn. Dr. S.K. Sharma Dec. 08

R'ann Vanita & Rtn. Vijay Kumar Dec. 10
R'ann Sandhya & PP Rtn. D.P. Khandelia Dec. 11
R'ann Nita & Rtn. M.S. Manaktala Dec. 12
R'ann Manjit & Rtn. Darshan S. Kalsi Dec. 13

[] Editor for the week : IPP Rtn. Dr. V.J.S. VOHRA [ ]
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